GUARANTY BANK AND TRUST COMPANY 1974 ANNUAL REPORT 


IN OBSERVATION OF THIRTY- 
SEVEN YEARS OF GROWTH, PROGRESS AND COMMUNITY 
INVOLVEMENT IN THE AFFAIRS OF ACADIANA, GUARANTY 
BANK AND TRUST COMPANY DEDICATES THIS THEIR 
THIRTY-SEVENTH ANNUAI REPORT TO THE FACULTY, 
STUDENTS AND ALUMNI! OF THE UNIVERSITY OF 
SOUTHWEST LOUISIANA. 
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To Our Stockholders 


The world sometimes seems too quick to 
change, too dynamic to understand. Mass 
communications, especially television via 
world-watching satellites, show major 

events almost as they happen with the expec- 
tation of more to come. It is difficult to assimi- 
late but we must keep up because the whole 
world, as large as we have learned it to be, is 
really smaller than yesterday and infinitely 
promising if we use our knowledge and 
resources creatively. 


This past year has driven home the point that 
people and their institutions worldwide are 
dependent across continents, across oceans, 
across nations. The energy and food crises, 
particularly in shortages of oil and grains, 


touched and still touch everybody everywhere. 


We know it is true in Acadiana. We know it is 
true in Lafayette. 


In 1974, Guaranty Bank—employees, 
directors, shareholders and customers —felt 
with the rest of Acadiana the local impact of 
national and international conditions and 
responded by using our resources to make it 
a year of profitable growth. Our net earnings 
of $1,793,248 ($4.78 per share) increased 
more than 7 per cent over the previous year. 
At the end of the year, our total assets were 
$165,533,638 with total deposits of 
$136,527,604 and total loans outstanding of 
$95,901,963. In percentage growth, assets 
were up 19.5 per cent, deposits increased 
17.1 percent, and loans outstanding climbed 
16.6 per cent. 


We can guardedly enjoy real satisfaction 
knowing we did well in challenging times. It 
was a unified effort to make the most of our 
resources, using them wisely, judiciously, for 
maximum return in a market where many 
others were realizing minimum profit or even 
losses. | want to thank all of you who are 
Guaranty Bank and Trust Company. You did 
it and, while day-to-day you may not have 
noticed this growing accomplishment, | know 
you appreciate it now, seeing it in a year’s 
perspective. Most of all, you know that by 
making Acadiana’s economy better, you 
helped make people's lives better. 


| began this message by looking out at the 
world from our time, the end of 1974, and 
from our place, Acadiana, to see instant 
history and interdependent peoples and in- 
stitutions. Guaranty Bank and Trust Company 
has its place and is fulfilling its role, but not 
alone. There is everyone else who lives in 
Acadiana and one in particular whose influ- 


ence exceeds any set time or special place 
because its role is to educate our young men 
and women. And you cannot put limits on 
what educated, creative people can do. You 
know | mean the University of Southwestern 
Louisiana. 


A good university such as USL gives us intel- 
lectual resources and technical skills to cope 
with contemporary problems. Later in this 
report, we will review USL contributions to 
Acadiana which are, like those of hospitals, 
retail merchants, governments, farmers, 
banks, industries, essential to modern com- 
munity living. It is timely that this report be 
dedicated to USL since many of our hoped- 
for answers to complex problems, energy, 
and food inflation for example, will partly come 
from colleges and universities working and 
growing with our other institutions. 


In 1937 when Guaranty Bank and Trust 
Company opened with 9 employees, USL had 
an enrollment of 1,377 students. Today, 200 
plus persons serve Acadiana at Guaranty 
Bank and Trust Company and 12,000 plus 
students attend USL. Over the years, as times 
changed and more people needed and used 
our services, GBT and USL changed and 
grew to meet these needs. 


Now, at the close of 1974, a good year for 
Guaranty Bank and Trust Company, we look 
forward to 1975 and are optimistic that it, too, 
will give us equal cause for appreciation and 
thankfulness. Your continued, vital interest is 
the best interest we can build on. 


Y (arr 


A. J. BROUSSARD 
President and Chairman of the Board 


USL and our Community 


Can a dollar value be put on an education? 
Yes. But it will not reveal the full worth of an 
educated man. Ask other questions. Questions 
about decision making, balanced judgement, 
patience to understand issues, skills to find 
facts or discern attitudes and relate them into 
whole solutions to problems. In business, 
industry, family life, social service 
organizations, politics, wherever people work 
together, a good man is priceless, and 
sometimes hard to find. 


Over the years, the University of Southwestern 
Louisiana has worked to educate Acadiana's 
young men and women. It has trained them in 
skills to earn a living and has exposed them 

to a world of knowledge and theory to guide 
them to make good decisions they and their 
fellowmen can contentedly live with. Its a tough 
job with tangible accomplishments hard to 
define because the product is human 
development in the personalities of unique 
students. But one measure of success is, in a 
business phase, “repeat customers”, people 
who approve what you are doing and come 
back for more. This is happening at USL. In 
1937, when Guaranty Bank took its place 
beside USL (SLI back then) and other 
Acadiana service institutions, enrollment 
numbered 1,377 students. Ten years later, it 
had nearly tripled to 3,383, and in 1957 4,136 
students attended SLI. Another ten years, 
however, brought a boom to the University 
when 9,332 students registered, nearly nine 
times as many as when GBT had opened 30 
years before. Today, USL counts more than 
12,000 people enrolled with a faculty that has 
grown from 70 in 1937 to almost 500 this 
year. This enrollment is the University’s largest 
at a time when many other schools are feeling 
a drop in student registrations. 


Men and women come to USL primarily from 
Acadiana but also from across Louisiana, the 
United States and some foreign countries. 
Most remain in Acadiana after they are 
graduated with Baccalaureate, Master's or 
Doctor of Philosophy degrees and use their 
skills and knowledge in their home region. 
USL teaches and trains them as engineers for 
our petrochemical industry, medical personnel 
for our hospitals, teachers for our children, 
businessmen for managing our stores and 
financial institutions, agricultural experts for 
our food industries and our dinner tables, 
artists, writers and actors for our personal 
enrichment in beauty and sensitivity and on 


and on through more than 100 degree 
programs. The list of the University's 
contributions to Acadiana and beyond, if it 
could be measured in dollars, would be an 
invaluable sub-total of the whole worth of our 
southwest Louisiana way of life. 


In asmall way, some of this Acadiana life style 
is measureable in financial terms. USL’s 
contribution, in a strictly economic sense can 
be defined. Here are some facts indicating 

the University’s contribution to the local 
community in identifiable dollars. In the 
Lafayette metropolitan area in 1973, the total 
retail sales were more than $335 million. USL 
students alone spent about $250 each per 
month during the fall and spring terms on 
housing, retail sales and other needs such as 
medicine, transportation, etc. When multiplied 
by the present enrollment of 12,000 students, 
this means that the USL student body alone, 
not counting the University’s operating budget 
and capital and other expenditures, contributes 
$3 million per month to the local economy or 
$27 million during the nine months of two 
terms. To this figure of $27 million can be 
added the University’s operating budget of 
$14.8 million which includes $10.8 million in 
salaries. Another $7.18 million in student 
loans, grants, wages and other expenditures 
may be counted with the operating budget for 
total University expenditures in the Lafayette 
economy amounting to $22.6 million. When 
these University expenditures are combined 
with the students’ personal expenditures, the 
amount spent in a year by the USL community 
is $49.6 million, or 12.1 per cent of the total 
consumer spendable income in the 
metropolitan area. And this amount does not 
include a projected capital expenditure of $5.6 
million during the next 17 months. 


While an education cannot be given a price 
tag that defines its worth in a totally human 
way, the economic impact of the educational 
institution on its community can be assessed 
in rigid but financially meaningful terms. 
However, it is the whole worth of USL in 
Acadiana’s life style that makes this 
University a vital community member whose 
contributions will continue to enrich us 
through the people it educates. 

Guaranty Bank and Trust is grateful to have 


received 37 years of benefits from growing 
along with USL. 


U.S.L., PAST AND PRESENT 


Yesterday's costumes make us smile, but this 
year's styles are just the next decade’s nostalgia. 
Thirty-seven years at U.S.L. have brought about 
changes in architecture and attire to reflect 
people's changing tastes. 
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GUARANTY BANK, PAST AND 
PRESENT 


\f a day can make a difference, thirty-seven years 
can bring about a change. The look of Guaranty 
Bank has changed, but the founding principle of 
service to Acadiana has remained the same. 
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Consolidated Statement of Condition 


Assets 
12-31-74 

(Ons rg Due FRO BES 5S 5 op EE eee ...$ 24,677,649 
© Pole A FUME SOE 650 Be Be oe cen ee Rent ese ae 914;750:000 
UmsmGovermment Obligations ....... 6.5... 656 eee ee ee eee 5 oa Nik ee ee 8,948,350 
SEEM GNMUIIGIDENOMIGAUONSs sates sss ce ee ce ee ee eee eee eee ... 12,714,103 
Cupgie SEGUE. 5555 Si ee 5 ene 186,840 
Leis ariel DISCeuINS 4 nes 25 Ge 6 Sh eee OPN routines Ea wr, 95,901,963 
Bankeeremisesand Equipment... .. 6... eee eee PRT eee hte rss 3,614,068 
(ie ay RES) BSEUB. 0 25 2 pe 5 ees ets 148,545 
Customer's Liability on Letters of Credit....................0... rene ene cta nt 3,441,419 
(ruses Esirreel Oni Teall Grol <5 <6 425 ois else a nee ce : 1,023,709 
CHP ET SSSR 0.25 2 a i eee ee eee fer). at S1261992 
TOTAL ASSETS c4 S358 SAL aati ott i oe _.....$165,533,638 
Liabilities 
Deposits: 

DEPP e | goo pe Sa wink On one See .$ 77,001,401 

TORREE 05 Mba ee eS SEES So ee A pee es Te: s.+..:+ _99;526:203 
Orc DE PCYEITS (0 oS \5h SSeS shy SA ge ne eRe ee en ....... 136,527,604 
Semi-Annual Dividends Payable .......................... LR IAS ba GORE Ce 187,500 
tent © PCR Pure reRee) 2 a Say Se pn ee a, 6,200,000 
Sus, fa? BSyereyee! MOE a5 ae a RIA ele ne Oe 356,030 
BannsiaabitivionieetiersionGredit. 22... 26.65. ee eee ee + eae 3,441,419 
opaatipe! DRsoouri.. 50a oo eal) eS Phares 3,866,715 
Sopa ves Cr TESS tee eo cee ees Oe 208,505 
NOG TUR GL IN GIES GREW ZI 0) (2) 9 23 6) 4 peseadenea ae ad 563,273 
SPO) TNL LPS BULPTESS) 3 5 5p Aa 5 ne een .. $151,351,046 
EE DORINE TICVEL LCVAN LICKSSIES) © 15 5 5 ne Magee nee 1,630,637 
BUEN Say 20 ...$ 3,750,000 
OS a cy Se cr le Ry 4,000,000 
SM GIR BPE IR 9 pu 25S eS a Lr __ 4,801,955 
Sa ea ered ard Cc. lca es cots see ee sess esses ss. 8 12,551,955 
MORAL MABE S AND GAPITAL ACCOUNTS... 02... ccc ce cee eee $165,533,638 


12-31-73 


$ 22,915,863 
5,000,000 
9,578,208 

10,776,367 
235,041 
82,279,336 
3,507,784 
5,557 
3,075,573 
1,035,648 


87,512 


$138,490,889 


$ 67,391,019 
49,238,249 
116,629,268 
131,250 
2,200,000 
238,417 
3,075,573 
2,862,853 
230,614 
578,126 


EN 


$125,946,101 
1,401,110 
$ 3,750,000 
3,000,000 


4,393,678 
$ 11,143,678 


$138,490,889 


12-31-72 


$ 17,831,339 
3,500,000 
8,273,824 
9,269,559 

233,135 
71,248,655 
3,530,267 

2 

3,295,442 
750,620 
75,868 
$118,008,711 


$ 59,594,288 
SerS 2H OMA 
98,866,430 
105,000 
1,605,000 
3,295,442 
2,394,086 
374,282 
427,824 
$107,068,064 


1,208,367 


$ 3,000,000 
3,000,000 
3,732,280 

$ 9,732,280 


$118,008,711 


12-31-71 


$14,777,009 
5,000,000 
9,208,715 
7,424,228 
123,956 
54,543,702 
3,769,061 
2,125 
1,759,251 
691,702 
70,557 
$97,370,906 


$51,727,407 
31,162,127 
82,889,534 
105,000 
150,000 
1,759,251 
2,168,692 
416,648 
294.473 
$87,783,598 


939,630 
$ 3,000,000 
3,000,000 


__ 2,647,678 
$ 8,647,678 


$97,370,906 


12-31-70 


$16,634,731 
1,250,000 
6,923,818 
4,515,636 
142,000 
44.861,802 
3,434,703 
64,680 
1,734,715 
513,712 
__ 80.109. 
$80,155,906 


$47,607,582 
_19.416,855 
67,024,437 
105,000 
250,000 
1,734,715 
1,942,562 
250,080 
170.337 
$71,477,131 


942,806 


$ 3,000,000 

2,800,000 
—1.935,969 
$ 7,735,969 


$80,155,906 


SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS 


1974 
MS. jo eee $8,524,520 
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ee cncnc.. 563,656 
osit Accounts. ........ 566,610 

168,356 
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_ jah RSS 1,817,744 
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45) eee 3,361,393 
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sand maintenance.......... 282,001 
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544,521 
1,248,354 
8,334,648 
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$1,793,248 
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1973 
$7,089,823 


894,867 
490,000 
493,373 
148,082 
9,116,145 


1,420,463 
178,734 
2,329,518 
503,890 
211,727 
267,254 
466,630 
1,009,444 
6,387,660 
2,728,485 
1,053,745 
$1,674,740 


$4.47 
70 


100.0 


15.6 
2.0 
25.6 
5.5 
2.3 
29 
5.1 


iil 
70.1 


20.9 


11.6 


18.3 


1972 
$5,440,848 


725,607 
402,114 
481,501 
137,557 
7,187,627 


1,248,873 
155,143 
1,621,668 
498,872 
184,525 
288,592 
332,379 
740,203 


5,070,255 
PANT foto hrs 
822,770 


$1,294,602 


$3.45 
56 


% 
15.7 


10.1 
5.6 
6.7 

aah9) 
100.0 


17.4 
20 
22.6 
6.9 
2.6 
4.0 
4.6 
10.3 
70.6 
29.4 
11.4 
18.0 


1971 % 
$4,312,120 73.3 
720,550 12.2 
258,048 4.4 
464,486 7.9 
130,930 2.2 
5,886,134 100.0 
1,187,286 20.2 
111,801 1.9 
1,019,278 17.3 
439,504 7.5 
169,078 2.9 
291,694 5.0 
27,141 4 
858,125 14.6 
4,103,907 69.8 
1,782,227 30.2 
__690,518 palate 
$1,091,709 18.5 

$2.91 
48 


SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS 


1970 
$3,675,409 


400,368 
194,454 
462,494 
125,553 

4,858,278 


1,022,569 
116,048 
771,316 
313,799 
134,417 
215,383 

42,423 
621,340 

3,237,295 

1,620,983 
670.761 

$ 950,222 


$2.53 
48 


100.0 


1974 


1,793,248 
12,936,926 
375,000 


9,971 


i i a icy 


r Possible Loan Losses 


Pat 1974 
ing ORCC) eS een $1,401,110 
101,017 


2,046,648 
chy 82 REN he 416,011 
1,630,637 


Jof year $11,143,678 $ 9,732,280 


1973 1972 1971 1970 
$8,647,678 $7,735,969 $4,565,747 
1,674,740 1,294,602 1,091,709 950,222 
= = — _ 2,400,000 
11,407,020 9,942,280 8,827,678 7,915,969 
262,500 210,000 180,000 180,000 
842 = 2 2 


$9,732,280 $8,647,678 $7,735,969 


1973 1972 1971 1970 
$1,208,367 $ 939,630 $ 942,806 $ 942,805 
77,802 67,751 96,587 172,232 


466,630 332,379 27,140 42.423 
1,752,799 1,339,760 1,066,533 1,157,460 
351,689 131,393 126.903 214,654 
1,401,110 _1,208,367 939,630 942.806 


Notes to Financial Statements 


BANK PREMISES AND EQUIPMENT: 


Accumulated Net Bank 

Cost Depreciation Value 
BankireniiSeS saris init iene $ 2,998,115 $ 972,914 $ 2,025,201 
Pandjiocsian cast oe soe ora ed 875,394 = 875,394 
Equipment: .y.utamtetcanreantinan tents 1,542,259 828,786 713,473 
TOTALS Rar eer eee $ 5,415,768 $ 1,801,700 $ 3,614,068 


Depreciation charges against earnings amounted to $263,446.37 for the year ended 
December 31, 1974. 


COMMITMENTS AND CONTINGENT LIABILITIES: 


The Bank leases certain property as follows: Annual Rental Expiration Date 
Broadmoor Office $10,200 1976 
Pinhook Office 25,800 1994 
USL Office 11,100 1976 


LOAN LOSS PROVISIONS: 


Loan losses are provided for in accordance with the maximum allowable under the Treasury 
Tax Formula. 
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L J. SONNIER 
r = i= saad Personnel 


perati 
ESTER BF BROUSSARD 
Moss Street Branch 


‘Pin oe Road Branch 
MOUTON 


MRS. LUCY COMEAUX 
Administrative Assistant 
DUDLEY DELAHOUSSAYE 

Asst. Mar., Four Corners Branch 
CARROLL DOMINGUE 
Consumer Loans 
J. WILBERT GUILBEAU 
Mor., Scott Branch 
ROY G. HEBERT 
Mortgage Loans 
MRS. JACKIE McBRIDE 
Mor., Proof—Transit Dept. 
EARLIN MILLER 
Mor., Tellers and 
Currency Comptroller 
FRED J. MOUTON, JR. 
Consumer Loans 
RAYFORD J. SIMON 
Consumer Loans 
VIVIAN A. TULLOS 
Mogr., Special Services 


ASSISTANT CASHIERS 
DON ASHURST 
Asst. Mgr., Johnston St. Branch 
JAMES BOND 
Commercial Loans 
ANN CYRUS 
Commercial Loans 
JEROME DOMENGEAUX 
Commercial Loans 
THOMAS L. GUILBEAU 
Mgr., Collection Dept. 
MRS. BONNIE HEBERT 
Asst. Mgr., Bookkeeping 
NICK MIRZA 
Asst. Mgr., Tellers and 
Currency Comptroller 
J. ALLEN MOUTON 
Asst. Mgr., Oil Center Branch 
KENNETH P. MOUTON 
Trust Department 
LOUIS NUGENT 
Consumer Loans 
RONNIE L. PREJEAN 
Asst. Mgr., Oil Center Branch 
JAMES VINCENT 
Consumer Loans 
ASSISTANT TRUST OFFICER 
RONALD HEYMANN 
Trust Department 
MANAGERS 
PHYLLIS M. BERGERON 
Bank Card Department 
MARY BROUSSARD 
USL Branch 


Directors 


HERBERT H. ABDALLA 
Executive Vice President, Abdalla’s 
ARTHUR F. BARRY 
General District Superintendent 
of Superior Oil Co. 
JAMES W. BEAN 
Attorney, Bean & Rush 
J. RAYBURN BERTRAND 
Senior Vice-President, Guaranty 
Bank & Trust Company 
BILLY W. BOLTON 
Certified Public Accountant, 
Bolton & Reed 
ARTHUR J. BROUSSARD 
President, Chairman of the Board, 
Guaranty Bank & Trust Company 
F. H. DAVIS, SR., M.D. 
Physician 
D. ROY DOMINGUE 


President, Washington Life Insurance 


Company of America 
T. L. EVANS, JR 
Insurance 
MRS. ROSE E. GOOCH 
Investments 
CALVIN J. GUIDRY 
Executive Vice-President, 
Guaranty Bank & Trust Company 
JACK A. HAYES 
President, Evangeline Motors, Inc. 
GRANVEL SALMON 
Vice President, Tri-State Oil Tool 
Industries 
GEORGE THOMAS 
President, KANE Radio 
D. S. YOUNG 
Insurance and Real Estate 


SECRETARY 

J. HUBERT DUMESNIL 
Executive Vice-President, Guaranty 
Bank & Trust Company 

ADVISOR 

LEWIS C. PICARD 
Executive Vice-President, Guaranty 
Bank & Trust Company 
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